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favorable, than expected and there were
reactions' of several points early in the
noon hour.

Futures closed firm at advancef 45
ROUND THE TICKER Meriwether - Graham - Oliver Co.FROM WALL STREETCOTTON MARKETS J

MONEY.
NEW YORK. Oct. 30. Prime mer- -

cnntile paper exchange steady: ster- -

ling v bills. $3 .19'.: commercial
bills on hanks. $3 39: cotnmer- -

clal v bills. $3.38 V demand.1
a 1H. rahles. 13 44

COTTOS FACTORS
(Members of Memnhls Cotton Cchnij:Lmr.Rkh ADVANCES OX CONSIGNMENTS

Wednesday Afternoon, Qct 20.

The market waa not so much in'
n the dumps as it was most of yes

DOW-JONE- S SUMMARY.
NEW YORK. i.-t- 'jo. Mihu Root, !

ftrst speech of c:(mi:t ign. dvUrPS ar-ll- 9

10 attempts :o ml', re President
Wtlsoa'a decisions ;lii'l would drag the
I nitial States Into European wars

Operating Income of Inn-,- , telephone
companies Increased more than $1.300,.
iiih) for seven tnonihs ended July, com-
pared with Fame period year ago. ac-

cording to intersmte commerce com-
mission 'summai v.

SoP coal nperutotx summoned to meet
in Cleveland, o Oct. to cinidcr

(if bit tiniiu'.ti.H oal prices.Committee in cliarse of reorganization
of Maxwell Motor and Cha'mers Mo-
tor announces that more than 78 oer

'M

OILLARD & COFFIN CO.

COTTON FACTORS
J KAU.S Htll.DlXO, MEMPHIS
C'ORRESPON DKNC'K I.N V IT Ell.cent of stock of the two companies hat

neen ueposiied under readjustment
plan

PARIS. Oct 20.- -4 dispatch to the
Ha vna agency from Copenhagen savs
a report has reached the Danish capitalthat a state of siege has been pro-
claimed in 12 Russian departments,

Moscow and 1'etrograd.

Docker' &
COTTON

48 South front Street

Donelson Co.
FACTORS

Memphis, Tennessee

GRAY & NALL
COTTON FACTORS

t orrrspundence SolictlocJ. $ 8. fc'ront SI., Memphis. W. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty.
22 South Front St. Memphis, Tenn.

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS
519-320-- I AIX8 BLIKJ. MEMPHIS. TEX.V

NEW YORK.. Oct. 20. Relatively
steady conditions prevailed at the dull
opening of today's stock market. Only
a few issues of the speculative variety
and obscure specialties, notably Inter
national Paper and Union Bag were
materially lower. Mexican Petroleum
soon advanced 1H points and several
of the Investment rails rose from frac
tions to a point with steels, equip-
ments, sugars, leathers, tobaccos and
local tractions. Foreign exchange re-
flected the deadlock In the British coa'.
strike situation.

The market became very quiet and
featureless at midday save for conflict
ing movements in the speculative
groups. American Woolen and Bethle- -
nem Bieei were strongest or tne promi-
nent industrials, while United Fruit
and International Paper developed re-

actionary tendencies..
The closing: was firm. Sales BDDroxl- -

mated 476,000 Bhares.

Range of prices on New York stock
exchange, with previous cosing bids,
furnished bv Fhenard tc Gluck. Falls
building.

I I'JIose Bid.
IHIgh'Low.lTdy.lPrev.

A. I. C 74i 73 73 7314
34 34 34 34

Am. Beet Sugar.. 76Vi 78 76 1.4 76
Am. t an 33 33 S5S 33 H
Am. Car and Fdyl 135 135 135 13314
Am. H. and L. Dfdl M'i 60 60 61

Am. iioco 9714 96 Vi 941 9614
Am. Sugar 10714 1106 106J105H
Am. T. and T. ..'lOOVsl 99I100H 99 y.
Am. tod 133
Ana. Copper ....I 50M 50 60 50

Atchison 8844 68 88 88

Atl., W. and W. I.U47 4IH&4 147 146
Baldwin Loco. .. 111544 114 114ill3
Bal. and Ohio ...I 47 47ft 47 47

Beth. Steel "B" .. 72 71 72 70
Cana. Pacific....! 12741125 126 125
Central Lea 42! 41 42 41,
Ches. and Ohio .. 68 67V4 67 67
Chi., M. and St. B 434 42 43 42

Chi., R. I. and P.k 38 87 38 38
Chino Conner U 24 24 24
Coca-Co- la 31 30 30 30
Corn Products ... 88 82 82 82
crucible steel ..130 129 129I128
Erie 18 18 18 18
oen. Electric .... 140
Gen. Motors .... 184 17 17 18
Gulf States Steel 504 49 49
Illinois Central ..I 9i 94 94 95
Irftp. Copner . ... 43 434 43 43

Int. Mer. Mar. pfd 71 71 71 71
Int. Paner 72 69 V(, 69 73
Inter. Harvester 1108 10644 108 my
Kennecott Copperl 22 22 22 22
Loose-Wil- Com. 38 38! 38 38
Maxwell Motors .1 3 3l 3l 3',4
Mexican Pet 1193 191 191 191
Miami Copper ...I 19 18 18 19
Mldvale Steel ... 3 iin 38 38
Missouri Pac. ... 28 28 28 28

N. Y. Cent 83 82 82 82
New Haven 84 33 33 34

Nor. Pac 90 90 90 90
Pure Oil 39l 39 39 39
Pennsylvania .... 43! iS 43 43
Pullman Co 112112 112 11 2

Ray Con. Copper. 14 1 13 13l 14

R. D.. N. Y 80 1 79 79 I 78

Reading 97 97 97 97
Rep I'rn and Steel 78 77 78 76
Sin. Oil and Ref.. 32 31 31

Southern Pac. ...100 99 99
Southern Ry. ... 31 31 31

Stude. Corp 58 56 57
Tenn. Copper ... 9 9 9

Texas Co 50 50 49

Texas Pac 22 21 21

Tobacco Productsl 66 66 66
127

United Fruit .... 213210I2U!213
IT. S. Ind. Alcohol 85 84 84 84
IT. s. Rubber .... 77 76 77 76
U. S, Steel 8 88 88 88
Utah Copper 57 56 57 56
Vlr.-Car- Chem.. 57

White Motors ... 46 45 45
Willys-Overlan- d . 11V 10 11 11

... 90 89 89 89
Fisk Tires 20 20 20,i 20

To the People

and Mississippi Deltas:

We have successfully worked uut a plan to ship low- -

PERCY CHRISTIAN

CHRISTIAN,
COTTON

Sixth Floor McCall Building

R. B. Nehbut
COTTON

110 South Front St. Phone

Francs, demand. 6 4: cables, 6 48.

Belgian francs, demand. 6 84; cables
6.8.3.

Guilders demand. 30 75: cables, ,i0.8.

Lire, demand. 3.76: cables. 3 78.
xiurl. demand 1.42: cables. 1 43.

New York exchange on Montreal 9'a
per cent discount.

Government slid rallrood bonds firm.
Time loans steady; 0 days. 90 das

and 6 months 7V'i8 per cent.
Call money steady: high 7; low .; rul-

ing rale 7; closing bid 6; offered al .,
last loan 7. bank acceptances 6'4,

BANK CLSASINGS- -

Clearance
e,lnsd4, Oct. 20 f 3.539.3M.4

Thus far this week 12.342.31."

Previous week . 9 3S4 949 S

Same time In 1919 . . . IK. 835. 473. 28

Same time in 1918 .. 10,747,066.30

G. E. PIMV.

PIMM & CO.
FACTORS

Memphis, Tenn.

Cotton Co.
FACTORS

Main 2200. Memphis, Tann.

n H

a

J

grade cotton to Germany, have the same manufactured into

goods upon the toll plan, and the goods either returned here

or sale or sent to foreign countries.

We have already established adequate sales organiza
tion both here, in L.5rmany, oo.uin stnicritan pons aim luicigu
countries, including England, France, Italy, China and Japan.

! I

it
Cotton Shippers

Ship your cotton to us; we will kor-- it. protected from fire
loss or weather damage at low rates and will follow your
Instructions in regard to selling.

Long Distance Phone 01)82 Ijoal Thone Muln 3012

Humphreys-O'Sulliva- n Cotton Co.
CORNER FRONT .INI) MADISON MEMPHIS, TENN. -

"SAVE MONEY ON FEED"
The dav lias come when you must consider value and
cost. CRKA'MO I'.RAND COTTON SEED FEED,
containing 20 I'ROTEIN. is the cheapest and most
economical feed voii can fluy. CREAMO is standard
for twenty years, a Southern product and every ounce
fit to feed.

Order From Any Grocer or Grain Dealer
Manufactured By

TENNESSEE FIBRE COMPANY
Memphis, Tennessee.

P. O. Box 1035. Phone Main 351.

cottos.
New York. Liverpool cables: General

covering oversold market. Manchester
ouying little, but no chanRe traae; no
strike news. Hubbard.

New York. Mitchell supporting mar
ket. Liverpool sold January heavily.
Japs bought March. Clark & Co.

New York. Ival traders sold heavi
ly on eall: several thousand March fill-

ing demand: local sentiment bearish.
S. T. H. to Heese.
Liverpool cables: "Conference of rail

way men adiotirned until tomorrow.
This is being given a bullish construc
tion.

Washington. Secretary Houston ad
dressing bankers' convention opposed
aid from the government for ;ny
groups suffering from declining prices.

Waco, Tex. Situation entirely re
versed Itself. Bad weather and light
offerings removed all pressure. Cotton
hard to buy. Belief is present rains
will not only lower grades, but actually
lessen crop. Demand somewhat belter.
No runaway market on bull side ex
pected. On contrary fecilng among

d people is that temporary
bottom been struck. Beer to McFall.

New York. Manchester cables the
Daily News Record: "Striking a warn
ing note relative to cotton ml' I divi
dends. Wm. Hupwood, chairman of a

large number of mills, states that in
his opinion 10 per cent per annum is
adequate. New mills are urged by Mr.
Hapwood td adopt a policy of consoli-
dation."

Liverpool cables say rumored strike
be settled this week, nd think it prob-
able.

New York. Liverpool and .lap brok
ers bought January and March. I p- -
town and local traders sold; tone un
certain. Clevenburg to Turner & Reld.

New York. Rice-Sti- x & Co.. of St.
Louis, advertising a big cut-rat- e sale
of cotton goods for the 23th.

London. The British railway men
reached no decision on strike today;
they will meet again tomorrow.

Terrell, Tex., wires: "Texas bankers
have called a meeting for tomorrow at
Dallas to urge people to hold their cot
ton."

New Orleans. Bankers In session at
Washington strike optimistic note.

South not nearly as broao as some
reports would indicate," substance
Southern bankers' view. F. & B.

New York. Retailers have 40 per
cent less goods on hand than last year;
waiting to get lower prices. t. u.
to W. & O.

New York. Reports In the dry goods
market says that the new prices on
many ginghams have not brought In
much business as some Southern mills
wanted and as soon as they can adjust
labor the situation that field, it is inti-
mated that revisions of a final charac-
ter will be tried. The United Stales
Worsted company mills at Chelmsford,
Mass. will reduce wages 15 per cent
effective next Monday Housman &
Co. to Wells & Gustafson. ,

Grain.
Chlcaeo. Export sales of wheat yes

terday finally reported at 625,000.
Wagner to S. & G.

Chicago. Hhe important Item in the
wheat situation iust now is the in
creased offerings from the country. This
condition will slowly relieve the con
gestion now appearing In the Decern
ber delivery.

Chicago. The federal trade commis-
sion is in session here today In its in-

vestigation of the wheat situation. This
Investigation will uncover the fact that
cash wheat is now 77 cents lower than
on July 15, when future trading was
resumed, while the December delivery
Is only 65 cents lower. Bubcock to
Clark & Co.

Grain belt forecast: All states In the
grain belt: General rains tonight or to
morrow and cooler.

Chicago. The buying of November
lard seems to come from packing
sources, offerings are light. Price Cur-
rent estimates number hogs being fat-

tened for market at 42 per cent of last
year In Kansas to 85 per cent in Okla-

homa '

Chicago. Shipping demand for corn
is decidedly slow. Lowest offer out
of here last night brought only ,000
bushels. Babcock to Clark & Co.

Chicago. Price Current says: Soil
condition now reported as too dry in
considerable portions of the states of
Ohio, Indiana, Iowa, South Dakota.
Xebraska. Kansas and Oklahoma, and
largely favorable In the states of Mis-

souri, Minnesota and North Dakota.
Minneapolis. Millers quote leading

brands of white flour off 30 to 45 cents,
graham and entire wheat flours off Id

cents, rye unchanged, feedstuffs re-

main unchanged.
Chicago. The wheat Investigation. In

my opimon, will disclose nothing bul
a lack of foresight on the part of the
American farmer in that they per-
mitted the Canadians to take full ad-

vantage of the early season price and
market under the very eye of our
growers a portion of their surplus. In
corn the situation looks hopelessly
bearish. Despite the markets' big
break, there is nothing on which to
base hone of a sustained rise. Mfc
Kinnon to Clark & Co., .a,fi

Chicaco. Corn crop will be the
est ever known and Is enouch to last
two years. I think we will have tnirty-on- e

hundred million of merchantable
corn, which is 500.000,000 more than r

year. O'Brien to McFall.

Winnipeg wires: "The view that our
wheat crop has been overestimated Is

becoming popular. The opinion of peo-
ple who eaiiv estimated S50.000.000 now
reduced it by 25.000.000 to 35,000,000
bushels."

Kansas City wires: "Two 'elevator
concerns say liberal purchases of wheat
belnc made this a.m.; 150 or more
hedeed here and considerable Chi- -

cago."
New York wires: "Yesterday and

overnight sales wheat estimated two
million busheV 10 France and Bcl- -

glum."
Chicago. Argentina crop outlook re- -

mains favorable.
New York. Export sales cottonseed

oil in past month are set at 3011.1100

barrels. Wagner t,o Shepard & Gluck.

LAPGEST COTTON PICKERY
IN THE WHOLE WOULD

M'CALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

Phone W. 312. P. O. Bor. 18R.

Memphis.

il!f. A. Gage & Co.
COTTON FACTORS
7th I'loor Fulls Huildlni!.

Memphis, Trnn.

I Tunica Cotton Co.
COTTON FACTORS

78 I'nfon Ave. ilttnilil.
W. 4. HOU9TN, ra

J. L. HARRIS. Vice Prtn.
B. f. SHEPAWB, c. Treat

Investment
la weeUlf ttuKntxIne. Tell
you jutt what you hou!J know
about high grad lilted tocka

nd bonds, and how la) malt
profit on them. Contain nothing
for th man or woman who
Want lo gei ficfc quick, but la
Worth much to thcae who want
lo pat tbeir MVing aad inveiU
ing on a more profitable baiie.
On investor, after comparing
tbe ttatemcnt in ' investment"
with Babson'a and Poor' for
fit Months, says the service it

rrdr usually costs from $ 1 00
te $ 1 20 per year. "Investment"
wiD b stit to 7o free If rou ask for it.

a;

Total sales 428,300 shares.

GRAIN MARKETS

CHICAGO, Oct. 20. Wheat prices
toon a decided upward swine today.
helped by prospective settlement of the
British coal strike. The beginning of
a federal Inquiry here as to market
conditions appeared also to be regard
ed In some quarters as a bullish fac-
tor. Opening prices, which ranged from

to 2c higher, with December $2.06
to 12.07 and Marcn $1.96 to $1.97. were
followed by material further gains.

Subsequently the market declined
sharply as a result of selling ascribed
to a bearish construction of Secretary
Houston s speech before the bankers'
convention at Washington. The close
was unsettled at the same as yester
days finish to ZM10 lower, with De
cember $2.03 to $2.03 and March $1.95
to Jl.SbV,.

Corn advanced with wheat. After
opening to lc higher, including De
cember at 83 to 83c. the market
continued to ascend.

Houses with Eastern connections
were active on the selling side later
and the market eagged. Prices closed
nervous, lc net lower to c advance,
with December 8IM1 to 814c.

Oats were steadied by the firmness
of other grain starting 0ijc off to

c up, December 64 to 54c and
keeDine close to Initial futures.

Provisions sympathized with grain
strength.

Close- -

to ou points. Close-L-ow.

Open. Hlrh. Today Pr..
Jan. .. 19.15 19.25 18.75 19.23 18.70
March 1920 19.25 18.74 19.23 18.6.1

May .. 19.10 19.20 18 5 19.15 18.58
July .. 18 95 19.0t 18.60 19.05 18.50
Aug. . 18.75 18.30
Oct. . . 19.80 19.80 19.20 19.50 19.00
Dec. .. 19.18 19.41 18.86 19.35 18.10

NEW ORLEANS COTTON
fcfcTVf ORLEANS. Oct. !0. Much

better cables than due and too jnuch
rain in the belt west of the Missis-
sippi tflver put the price of cotton
strongly higher today. In the first
hour of business the active1 months
rot 65 to 60, points, December advanc-
ing to 18.92c and May to 18.58c. Re-

ports from the interior that little spot
cotton was for sale gave the market a
good undertone.

Realizing by recent buyers was not
well received and the market fell off
until October, was a point under yes-
terday's close and the gains on other
months ' were reduced to 2 to t points.Late in the morning the tone was
steadier and prices recovered to net
advances of 7 to 18 points.

Reports from England that negotia-
tions were under wav that might end
the coal strike before the week was
over and the statement in the weekly
crop reports from the government that
picking was completed over a good
portion of the southern and central
sections of the belt sent the market up
again in the late trading. Toward the
close prices were at net gains o 46
to 48 points.

Spots closed steady at advance of 25
points. Ordinary, 8.50c; good ordinary,
8.50c; low middling, 13c; middling, 19c;
good middling, 21c. Sales on the spot
301; to arrive, 2,150; delivered on con-
tract 100.

Futures closed very steady at ad-
vance of 50 to 30 points. ,

Clos-e-
Open. Hleh T.nw. Today Pre.

Jan. .. 18.57 18.86 18.29 18 67 18.27
March 18.37 18.68 18.20 18.63 18.15
May 18.30 18.58 18.00 18.44 17.98
July .. 18.20 18.25 18.00 18.25 17.95
Oct. . . 19.50 19.60 19.00 19.40 18.90
Dec. . 18.55 18.92 18.41 18.80 18.42

COTTON REGION SUMMARY.
Temperatures continued 5 to 10 above

the seasonal average over the entire
belt, with lowest temperatures mostly
68 to 70. Showers, mostly light to mod
erate, occurred at numerous stations In
Oklahoma and Central and Eastern
Texas, and at a few stations in Louis
lana and Arkansas. Heavy rains were
reported as follows: Oklahoma: Mam-
mon, 2.14.

Memphis District.
Memphis, Tenn., Oct. 20, 1920.

High. Liow. Pep
Bolivar, Tenn., clear 54 .00
Brownsville, clear .... 85 58 .00
Covington, closer 81 54 .00
Dyersburg, clear 83 59 .00
MEMPHIS, clear 82 64 .00
Milan, clear 76 54 .00
Moscow, clear 83 61 .00
Nashville, pt. cldy. .. 80 58 .00
Batesvllle, Miss., clear 86 54 .00
Corinth, clear 86 52 .00
Greenville, clear 84 60 .00
Hernando, pt. cldy 86 58 .00
Holly Springs, clear . . 81 58 .00
Tuscumbla, Ala., clear 79 53 .00
Osceola, Ark., pt. cldy 82 60 .00
Marlanna, pt. cldy 60 .00
Wynne, clear 86 58 .00

Average . . . , . . . . . 83 57 "oo

MISCELLANEOUS

meiw vrmir. Oct. 20. Bar silver, do
mestlc. 994c: foreien. 78ttc; Mexican
dollars, 69c.

NEW YORK. Oct. 20. Butter unset
tled; flrstB, 4566c.

Eggs Irregiular; firsts, 6366c.
Cheese Unsettled; average run 14
26c. .

Live1 poultry firm; fowls, 22ff2jr
hirtavi inrmi'lo. Dressed steady; brorl
era. fresh. 3647; roasting chickens,
fresh, 30Cn43c; fowls, fresh, 2640c; tur
keys, fresh, 36Co50c:

CHICAGO. Oct. 20. Potatoes steady;
receipts 74 cat-s- ; Wisconsin, Minnesota
and Dakota white bulk, ll.501.6o;
sacked, $1.6501.75; early Ohios OUIK,

1.75)1.85; Michigan bulk. 1.701.75.

CHICAGO. Oct. 20. Butter easy
creamery, 3964e.

Eggs Unchanged receipts 5,298
cases.

Poultry Live higher; springs, 26c.

KANSAS CITY, Oct. 20. Butter,
creamery. 56fti57c.

Eggs, firsts. 58(ft62a

Poultry, hens. 16i'20c; springs, 20c
Potatoes unchanged.

ST. LOUIS, Oct. 20 Poultry, springs.
22c-

Butter and eggs unchanged.

NEW YORK. Oct. 20. Copper steady
electrolytic spot and fourth quarter
16W17C

Iron steady, unchanged
Tin firm; spot and nearby, 39.75;

futures. 40. uO.

Antimony. 6.62. Lead steady; spot,
7.25. Zinc quiet. East St. Louis de
livery spot, 7.207.25.

At London: Copper, spot, 92, 5s
futures. 88. 15s. Electrolytic, snot

101; futures 105. Tin, spot, 250,
3s; futures, 255. 15s. Lead, spot, 35,
15s; futures, 35, 12s. 6d. Zinc, spot,

38, 15s; futures, 39, 15s.

LONDON, Oct. 20. Bar silver. 51C
per ounce. Money four per cent.

Discount rates: Short bills. 65per cent; 3 months' bills, 55 6

per cent.

SAVANNAH, Ga Oct. 20. Turpen
tine steady, 1.03: sales, 930: receipts,
118; shipments. 388; stock. 5449.

Rosin steady; sales, 2791 receipts,
1.050; shipments, 322; stock, 52,928.
Quote: B, 10.95H1.00; D E, F, G, H, I,
K, M, N. Wg, Ww, 11.40.

LIVE STOCK MARKET.
FORT WORTH, Tex., Oct. 20. Cat-

tle, receipts. 5.000: steady; beeves, $5.00
fa8.50; stockers. $5.00fo8.00; cows, $2.00

heifers, $3. 00fi8.00; bulls, $3.60
(iiS.OO; calves. $2.00Jj8.75.

Hogs, receipts, 1,000 ; 25 to 40c down;
light, $13.76 13.85; heavy. $13.50(313.75;
medium, $13.0013.50; mixe $12.0ofi
$13.00; common, 1U.OOS12.00; pigs, $9.00
'((12.50.

Sheep, receipts, l,K0; steady; lambs,
$5.0011.00; yearlings, $7.508.60; weth-
ers, $6.00(98.25; ewes, $3.006.00; culls,
$1.003.00; goats, $3.004.50.

ST. LOUIS, Oct. 20. Cattle Receipts
5,000; steady to higher; top steers,
$14. 60- - bulk, $8,50411.60; canner cows.
$3. 25I&3.65; bulls, $4.25(1? 8.25; good and
choice vealers, $13. 00r& 14.00.

Hogs Receipts 1 1.04)0; 36J40c lower;
top, $14.60; bulk light and medium
weights, $14.0014.50; bulk heavies,
$13.75il4.40.

Sheep Receipts 1.800; steady to high,
er; bulk, $10.00rvll.50; top ewes, $5.75;
bulk, $5,004(5.60.

CHICAGO, Oct. ttle Receipts
8,000; god steers strong, 23o higher;
bulk $15. 50f(r 16.50c; medium and com-
mon kinds, $9.004314.50; goo i and choice
cows. $6.7."i& 9.50; canners, $3,754(4.25;
bulls strong to 15c higher: bolognas.
$6.0046.75; calves slow; vealers moslly
$13. 754i 14.25.

Hogs Receipts 1.3,000: slow. 264i50c
lower- top. $14.05; bulk light and butch-
ers, tl4.00(n 14.60; bulk packing sows.
$13. 254i 13.60; pigs 26c lower.

Sheep Receipts 16,000; fat lambs ac-

tive, 25c. higher; choice Idaho. $13.00:
top natives, $12.25; bulk, $11.00 12.00;
fa shefi steady; top ewes, $6.00; bulk.
t5.25di5.75; choice feeder lambs, $12.40.

KAN9.4S CITY, Oct. 20. Cattle, re-

ceipts, 13.50(1; fat cows and heifers
steady to weak? hulk, $5.o04i6.50; calves
opened mostly 5oc to $1 lower; closing
$ to $1.50 oer; few choice earlv.
$14,001114.60 bulk, $12.00C(H2.50; all
other classes around steady; canners.
$J.7rvd'4.(N); top yearling steers, $17.00;
others. $8.00 16.50.

Hogs, receipts, 7,510: active, very un-

even, mostly 25c lower; top, $14.23;
bulk medium and heavy. $13.80C(14.25;
good nd choice hoes. $13 80f(14 .10.

Sheep, receipts, 12.000; slow, sheep
steady; fat lambs steady to !5c lower;
top Westerns, $12 23; foedlng lambs
steady.

LOUISVILLE. Ky.. Oct 2ft. C'aUle
Receipts 400?, dull: prime heavy aterra.
$7.004i 10.00; heifers, $5.004f9.50; cows,
I3.S0W9.50: feeder, $6.0O6 10.00: stock-
ers. $5,0049.00.

Hogs Receipts 1.OO0; $1 lower; 163
pounds up $14.00; 120 to 165 pounds,
$13.50; 120 pounds down, $9.76, throw-out-

$10.00 down.
Sheep Receipts 200; steady; lambs,

$11.00; sheep. $5.00.

i hovn therefore organized a

pergonal corporation, with small
capital, to conduct mis duhui
for personal proiu, owi ii nan

been guggestnd by prominent cit-

izens that the plan la too big to
be personal, and that a corpora-
tion be organized with a larger
capital, so an to take in inou- -

sandg of bales of cotton wunoui
delay. Numerous schemes or

arge organizations are rioauns
around the country, some or
which, of course, based upon tne
Ideas which we have evolved.
Our plan, however, is already In

operation, is based on local con

ditions, with adequate sales or-

ganizations already at command,
and should be a success finan-
cially to the corporation, as well
as of inestimable benefit to the
planters.

It behooves the people or tne
Memphis territory In Arkansas.
Mississippi and Tennessee to get
rid of their own cotton if ponsl-bl- e

before other parts of the
country are relieved.

The plan which we, have
evolved will take care of the cot-

ton on which money la owing,
and covers all riBks of every kind

' the shlnner. The plan has
been examined and approved by
some of the largest banking In
stitutions in the world, and we
have made adequate banking
connections both here and In
New York and foreign countries
to handle our business.

It is estimated that it will re-

quire in the neighborhood of
$20.00 per bale to cover Insur-
ance, freight and other charges.
Cotton offices will have to be es-

tablished, rent and salaries paid,
and a force kept in Germany for
at least a while, looking after
the manufacture of the goods.
J500.000.00 will finance, in my
opinion, 150,000 to 200,000
bales of cotton. The Investor In
the corporation could not lose,
because the corporation would
have a lien on all cotton shipped,
for the freight, Insurance and
expenses.

It Is believed that several
thousand people are Interested
in this plan and that as many us
possible of the planters, cotton
men and cotton oil mill men
should be interested financially.
I say "cotton oil mill men" be

terday, althmiarh it can not w said

"hat aggresHlve support wan present
More cheerful advices as to the labor
ultuatrot in ty-ea- t Britain help sen-- 1

titnent and tended to stabilize titntl-me- nt

and discourage further pres-
sure. Then) las Bald to be som
prospect of an t.rly settlemetjt, given
confirmation y the fact that the
transgpfl workers postponed taking
action. Aside from this, however,
ther an apthlns striking in th(news, although evidence of mar re-- 1

sistance in th0 satt department per-
haps induce a little treWe support
and discouraged sell4)s.

Weather conditions are still favot
able, although the presence of a pfo-ounc-

low baroiajeter just north-
west of the Western belt stimulated
expectations on the part - of some
guessers for unsettled conditions.
The weekly summary, however, was
about a dogfall and as a price in-

fluence was barren.
At the close the list in New York

was firm and 45 to 60 points to the
good, while New Orleans finished
very steady and SO to 30 up.

Liverpool to make response ahouTd
open 12 to 15 points up tomorrow
morning. " '

The big thing In the foreign mar-
ket was the strike; and its probable
outcome. Private cables could not
tell anything positive, except that
signs pointed toward an attitude, of
conciliation, which was in line with
late advices yesterday to the effect
that the situation would soon be
clarified. Prices at the close were
irregular in futures and the list from
32 to, 40 points to the good. Spots
were marked up 61 points, fully' mid-
dling to 16.18d, with sales 4,000 bales,
including 3,700 American. Receiptsfor the day were 12,000 bales, includ-
ing 7,000 American.

Opening prices were steady and
higher, chiefly because of the cables,
but after a slight rise profit takingwas indulged in and DecemBer
dropped off to 18.86c after havingbeen as high as 19.28c. Some cover-
ing was done early, while pressure
came from scattered sources, re-
flecting absence of encouraging news
from domestic trade circles and the
fact that a little hedge selling was
being done by the belt. , After that
the market was narrow and without
much color, but some encouragement
Was had because its tone was stead-
ier than for some days. Late in the
session December reached 19.41c.

There was nothing much different
in the spot department, except that
feeling was better. Offerings are not
so large and there was more ind-

icationi

that buyers will have to listen
more to the ideas of holders than
they have been doing. It was re-
ported that inquiry was better, but
most buyers disposed to feel out the
market before doing any business.
Houston reported sales 3,441 bales at
unchanged prices, while New Or-
leans sold 2,451 and elevated mid-
dling 25 paints, to 19c. Memphis sold
1,450 bale and made no change, but
called tone steady instead of nomi-
nal. In Little Rock sales were 1,666
bales, middling at 20.25c. ,

MEMPHIS COTTON.
Memphis cotton closed steady and

unchanged Middling, 20c. Sales 1,450
Dales.

Today. Prev.
Oood ordinary 12.50 12 50
Strict good ordinary ... 14.00 14.00
Low middling 16.00 16.00
strict low middling .... 18.50 18.50
Middling 20.00 20.00
Strict middling 21.00 21.00
Good middling 21.50 21.50
Strict good middling .... 22.00 22.00
Middling fair 22.50 22.50

Yellow tinged 250 to 300 points lower;blue stained 400 to 460 points lower;
yellow stained 400 to 460 points lower.

DAILY COTTON STATEMENT
1920. 1919. 1918.

KctR. today, net 964 1.919 3,017
Gross 4.434 4.469 4,137

Ret. since Friday 8,182 12,202 9.312
GrosH 16,344 . 23.207 15,827

Since Aug. 1 net 25,826 70,319 95.003
Gross 67,244 112,944 145.984

Ships, today ... 5.096 4.182 2,534
Since Aug. 1. .. 78,256 109,570 136,408
Stock on hand.. 247,596 122,504 167,644

DAILY PORT MOVEMENT.
Middling

Tone. Ret. T'dy. Yes. Stock.
N. Orleans, sty. 8,798 19.00 18.75 251,001
Galveston, qt... 12,017 22.00 22.00 290,704
Mobile, nom. . . 389 19.00 18.75 4,961
Savannah 8,899 112.101
Charleston 774 20.00 232,302
Wilmington .... 1.408 18.50 44,055
Norfolk 1,831 31.308
Baltimore, nom 20.50 20.60 3,101
New York, qt 20.50 20.50 31.839
Boston, qt 20.60 20.50 16.671
Philadel., qt 20.50 20.75 4,570

Total receipts ... 34, IB1
Total last year . 30, 186

DAILY INTERIOR.
Middling

Tone. Ret. T'dy. Yes. Stock
Memphis, sty,., 4,434 20.00 20.00 247,596
St. Louis, sty. . . 272 20.00 20.00 9.853
Augusta, qt. .. 3,306 19.50 99,601
VI. Worth, sty. 19.00 18.50
Houston, sty. ..14,906 19.50 19 50 318.053
Little Rook, qt. 1.560 20.25 20.25 30,173
Dallas, sty 19.00 18.70

t Total receipts today 24.478
Same day last year 20.744

Spot sales: Augusta 200. Houston
3,441, Little Rock, 1,556, Kort Worth
700.

CONSOLIDATED PORT.
1920. 1919. 1918.

Rets. 5 days 172.272 150.104 119,708
Kx. Gt. Brit. 16,445 40,621
Ex. France . . 2,674
Kx. continent 41,220 1,700 49,622
Kx. Jap. Mex 7,900
Total stocks.. 1,033. 699 1,157.181 1.166.444
Total rets. ..1,177,629 1,110,134 1,344,007
Foreign expt.. 749,326 968,615 899,940

TOMORROW'S ESTIMATED.
1920 Lust Wk. 11.

N. Orleans 4, 500 6,000 4,650 6,772
Galveston . ,20,OO021,OO0 20,611 15,334

LIVERPOOL COTTON.
LIVERPOOL, Oct. 20. Cotton spot in

improved demand; prices firm. Good
middling, 18.06d; fully middling. 16.8 Id;
middling, 15.31d; low middling, 11.51(1;
good ordinary. 8.56d; ordinary, 7.56d.
Sales, 4.000 bales, including 8,700 Amer-
ican. Receipts, 12,000 bales, including
7,000 American. Futures closed irregu-
lar. Oct. 14.43d; Dec. 14.33d; Jan.
14.27d; March 14.17(1; May 14.084; July
13.96d; Sept. 13.50d.

Cloae
Today rev.

Tanuarv 14 2? 13.93
February 14.21 13.87
March 14.17 13.81

April 14.1? 13.76
May 14 08 14 71

June K.Of 13. J
July 13.V6 lli.56
August 13.7 13.38

September ll.S' 13.18
October 1441 14 0

November 1.3l 13.94
December 1 1.33 13.95

Contracts closeil irregular t advance
ef 22 to 40 points.

VlVT TORS COTTON.
NEW YORK. Oct. 50. -- Covering was

renewed at the tipeninar today, firs
prices being 10 points blither on October
and from 35 to 54 points higher or.
later deliveries. Firm fiverpool rallies,
reports that London was still tiopeful
of an earl settlement tf the strike,
Liverpool buying and unsettled tv'fath'
it in the Southwest, were features
which promoted covering- by local
shorts. Spot houses and sorim of the
Southern wire houses sold on the ad-

vance, however, and fluctuations after
the call were Irregular, lei;embee eas-

ing off from 19.28c to 19.06c and then
rallying to 19.15c compared with 18.90c

t !he Hose vesterdRV.
Trading became less active later, and

fluctuations were Irregular. The ab-

sence of hedge selling on anything like
the recent scale had a sustaining: Influ
ence, however, and prices worked back
to about the early high point. Decem-
ber worked up from 19 06c to 19.28c and
March from 18.90c to 18.20c. nr 38 to 57

'

points net higher, but the weekly ro-y-

of the weather bureau wu more
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PROFESSIONAL
HOG FEEDERS

As a substitute for corn. It costs them
less, and is superior to corn in chemical
analysis and resultant production.

of the Arkansas

cause we have already opened up
Iho finest outlet for lintera ever
discovered.

I am printing along the mar-
gin of this letter, with their per-
mission, a partial list of some of
the most prominent business men
In Arkansas, Mississippi and
Tennessee, who are participating
in the organization of this com-
pany.

Vh the above considerations
in view, I am organizing a cor-
poration and requesting subscrip-
tions thereto, limiting the nh- -

Bcriptions to $1,000.00 maximum
anu j.Jini.uu minimum snares or
$100.00 each; total capital stock
$500,000.00. The corporation
will, of course, elect its own offi-
cers when organized. Notes can
not be used. Cash must be sent
for the subscription for the en
ure amount for which you aub- -
jenoe. i am addressing a simi-
lar letter to a group of prominentmen in every county in the Ar-
kansas and Mississippi Deltas,
hoping to get their
Immediate answer is necessary,
and I have not the time o write
personal letters to everybody.

You will find attached a sub-
scription blank, which you can
sign If you desire and send check
payable to the Mississippi Delta
Cotton ExDort and Trnrilno rtn- -
pany. Clarksdale. Mississippi, for

uiever su ascription y0u care
to make, within the limits stated.
Proper notification will be givensf the meeting of stockholders.

The Planters Bank, Delta
Bank and Trust
. ommerclal Bank of Clarksdale,
Mississippi, have agreed to act astrustees for all funds until thestock certificate. . i n.- " J loaucu, lie- -
relpts will be forwarded you im-
mediately for your subscription'

..li' '." hP.?fd t0 OPnlze Ind-
ividual offices at Greenville,Greenwood and Clarksdale.

Memphis, Tennessee.Helena and Paragould, Arkansas.Later on offices can be organizedn other nlaceg as may be neces--

Kou d Arkansas, hag consented
narge or tne organiza-V- ,

h,s part of Arkansas.u
h0pe of yurbelieve me,

Faithfully yours,
GERALD FITZGERALD.

8. 8. Harris. President Planter Bank
& Trust Co., Rulsvllle, Mitt.

W. P. Kretschmar, president Com-merel-

Savings Bank, OrMnvllle,
Miss.

E. J. Mullent, Planter, Clarksdale,

E. M. Fant, Planter, Coahoma, Mist.
8. M. Jones, Planter, Black Bayou,

M'tt.
W. A. McMullen, Planter, Sumner,

Mlts.
Geo. T. Webb, Cotton Factor, Mem-phi- s,

Tenn.
W. A. Gage, Cotton Factor, Mem-

phis. Tenn.
Saul Bertlg, Banker and Planter,

Paragould, Ark.
L. Sternberger, Cotton Factor, Mem-- !

phis, Tenn.
E. T. Bondurant, Planter, Hickman,

Ky
W. F. Shelton, Planter, Kennett, Mo,
Fontaine Martin, Planter, Ptnjur,
G. T. FltzHugh, Lawyer, Memphis,

3erald Fltigerald, Lawyer, Clarksdale,
Mitt.

maximum, and $.;0t.in minimum.
certain to i... present at the meeting of

SOIMITAB WANT 3

rS
Open. High. Low. Today. Pre.

Wheat-D- ec.
2.06 2.09 2.02 2.03 2.05

Mar. 1.96 1.99 1.94 1.93 1.95
Corn

Dec. 83 84 80 81 82

May 87 88 86 80 87
Oats-D- ec.

64 64 53 53 54

May 59 59 68 68 59

Pork
Nov.... 22.95 22.95 23.00
Jan.... 25.00 25.50 24.00 25.40 23.00

lard
Nov 20.25 19.93 20.25 19.97
Jan.... 16.42 16.72 16.40 16.60 16.52

Ribs
Oct 17.00 17.00
Jan.... 14.50 14.77 14.50 14.62 14.67

Q Partial List of People Participating
in the Organization:

is not a hit-or-mi- ss concoction. It is a practical
feed, scientifically balanced and guaranteed. Whether
you feed one Hog or a thousand Hogs, Brood Sows or
Pigs, and want economy of production, you are abso-

lutely SURE of results if you'll feed

W. P. Holland, President Planters
Bank. Clarksdale, Miss.

S. L. Dodds, Capitalist, Clarksdale.
Miss.

p. N. McWIIIIams, President Delta
Bank & Trust Co., Clarksdale, Miss.

F. P. Fitzgerald, Planter, Clarksdale,
Miss.

Dr. J. W. Gray, M. D , Clarksdale,
Miss.

J. O. Lambkin, President Commercial
Bank. Clarksdale. Miss.

Jake Fink, owner Jake Fink Cotton
Co.. Clarksdale, Miss.

Geo. F. Maynard, Lawyer, Clarksdale,
Miss.

E. L. Anderson, Planter, Clarksdale,
Miss.

A. J. Moseley. Planter. Clarksdale,
Miss.

A. M. Friend. President Bieeker Ex-

port & Tradlnq Co., New York City.
R. L. Ralston, Planter, Coahoma,

Miss.
P. L. Mann. Planter, Glen Allen, Miss.
Senator LeRoy Perc Lawyer and

Planter. GrenviHe. Miss.
B. O. McGee Pianfr, Leland, Miss.

EARLY'S

I
I

CHICAGO, Oct. 20. Wheat. No.
red. $2.26; No. 1 hard, $2.162.17.

Corn, No. 2 mixed, 86489c; No.
yellow, 874189c.

Oats. No. 2 white, 534j35Uc; No.
white, 52 6 53c.

Rve. No. 2, $1.76.
Barley, 88c$1.05.
Timothy seed. $3.0O4)6.50.
Clover seed, $12.0Olg20.OO.
Pork, nominal. .
Lard, $20.70.
Ribs, Jib. 754; 18.00.

KANSAS CITY. Oct. 20. Cash whea
unchanged to 3c higher, closing tin
changed. No. 1 hard. $2.06(a215; No
2. $2.042.15; No. 1 red, $2.22; No. 2

$2.15.
Corn unchanged to lc higher; Xo.

88c; No. 3, 84c; No. 2 white. SMtM,
No. 3, 81c; No. 2 yellow. 94c; No. 3. 5!

Oats unchanged 10 c lower; .No. z

white, 54c; No. 2 mixed, 54c.
Rye. $1.56.

ST. LOUIS. Oct. 20. Cash : Wheat
Xo. 2 red, $2 2042.25; No. 3, $2.13; De
$2.03 bid; March $1.95.

Corn. No. 2 white, 93c: Xo. 3. 89(
Dec. 81c bid; May 86c.

Oats, No. 2 white, 54 55 He; No.
33's454c. Dec. 53c bid; May 59

COTTONSEED OIL.
NEW YORK Oct. 20. Closing prices:

Today. Prev
January . .... 11.1811.19 11.24H 11.26

February .... 1l.20lfi1l.30 11. 254111.40
March .. 11.406 11.45 lMiifrll. 5.3

Aprtl .. ., .... 11.45fi1l.50 11. 43i 11.70

May .. .
October . ll.00toll.30 1fl'.75fcll'.&0

November .. 10. 65(1 10.83 10.70(6 10.75
December . . . 11 174711.18 11.11? 11. S6

Tone weak.

COFFEE,
NEW YOKK, Oct. 20 Closing prices:

loaav. rrev.
January ... 7.52f7.63 7.04'o 7,06
March . . 7.994i 8.00 7.4941 7.50

May .. ... 8.304)8.31 7.8047 7.8- -'

July .... 8 604i 8.61 8 054i 8. or
October . .... 6.99417.00 6.5041 6.53
November ... 7.14417.1S 654i S. 70

ieceiubar .... 7.297.3 1.8036.82

SUGAE.
NKW YtKK. Oct. SO Raw augae un-

settled; refinet unchanged; fife gran-
ulated. US12e.

Hugar future closed eay. Sales 2..0n
tons. December. 8.02c; January, 7.83c;
March. 7.72c: May, 7.82A

BOND CLOSE.
NKW YORK. Oct 20 Liberty bonds

closed: 3'kg. 192.64: first 4b. 889.30

4, 889.50; first 4 Via, 190. On;
second 44. 189.52; third 4s, 190.88:
fourth 4 We, 189.46; Victory i: I96.30,
Victory .. 896 88.

I
I
I
I
'

Subtcrlption to Capital Stock ot

Mississippi Delta Cotton Export and Trading Company
Clarksdale, Miss.

I i:l.; ril.e f..r nn.l apree t.i take .....
,r thf smrk of the MississiHn Wits . nit..,, Kvtoi t & Trail n

c.nii.anv n corporation to hr ,r:inl7-.- with t.r'iu'UHl offlre at Memphis.
Ti-n- aiul oth.-- offl'-r- at pnlnm tn hp sf l...tid : ami I ncrce to pay the
Haiti i nrporutinti lint'io p, r luirr ami !irewlth tnrlose in cum or cnecK

the mim oft '
In cs" am .. prefn'. in ihe ot cainiat um meftliis of s.tid t

nr.tj. o of n tn. I, l. .r-h- waived. 1 herrhv nominate, constltuta

aVnivproVv 'l.. art for iii mv 'wte'rt in orennixint: W corpora-
tion and slo. tttiK offi'' i" ve fr h first vrat. cattn my vote on
these t)nil .ihrt mattery whit-- may come hefore the corporation at. UM
meeting

gtAkLY-STRATTO-
N COi Adtl'--

(rrrt . Hi,!., nft ions limited lo $

Vleane name a proxy h will he
ctockholrirr
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